
Previous: 7,369.8 PSEi change: -2.47%

High: 7,270.5 Best: AP  0.00%

Low: 7,180.1 2nd best: PCOR  0.00%

Close: 7,187.4 2nd worst: LTG -4.32%

Val. traded (mn): 3,331.2 Worst: SECB -5.41%

Tenor Change Yield Tenor Change Yield

3 months -0.0080 3.0920 5 years -0.0130 4.1710

6 months -0.0120 3.4080 7 years -0.0120 4.2670

1 year -0.0040 3.8650 10 years -0.0150 4.3370

2 years -0.0020 3.9410 20 years -0.0130 4.8440

3 years -0.0120 4.0490 30 years +0.0010 4.9300

4 years -0.0140 4.1170

Previous Close Previous Close

PHP/USD 50.940 50.960 EUR/USD 1.0854 1.0854

Tenor Change Yield Tenor Change Yield

3 months -0.0150 1.5104 5 years -0.0261 1.1835

6 months -0.0229 1.4464 10 years -0.0184 1.3521

2 years -0.0228 1.2248 30 years -0.0093 1.8254

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US, Asian and European equities fell amid heightened fears over coronavirus as cases globally increased. US Treasury yields likewise fell and the US Dollar 

weakened over worries that the virus will spread within the US.

Philippine peso

February 26, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and fixed income yields declined, and the Philippine Peso slightly weakened on the back of continued risk-off sentiment over the coronavirus

spread.

 Local fixed income yields continued to fall amid concerns on rising COVID-19 
cases outside of China. On average, yields fell 0.95 bps DoD led by the belly of 
the curve which dropped 1.27 bps. Meanwhile, the short-end fell 0.65 bps. 
Investors flocked to fixed income securities as these are considered less risky 
assets compared to equities. Also, investors priced in further rate cuts and 
searched for yield in EM markets. 

 Local equities continued its decline ahead of the EDSA Revolution 
Commemoration Day as investors weighed on corporate earnings and the 
impact of COVID-19. Risk-off sentiment was fueled by reports of new cases and 
deaths globally, particularly in South Korea, Japan, and Italy.  The PSEi ended 
at 7,187.44 (-2.47% DoD).  

 The Bangko Sentral ng Pilipinas will grant regulatory relief to banks and 
quasi-banks to support with the adverse impact of the African Swine Flu and 
the coronavirus disease on several sectors. Temporary relief measures may 
include the staggered booking of allowance for credit losses, non-imposition of 
penalties on legal reserve deficiencies, and non-recognition of certain defaulted 
accounts as past due.  

 Manila Electric Co. (PSE Ticker: MER) posted 6.3% growth in 2019 with core 
net income at Php23.83 billion. This was driven by the strong energy sales as 
stable electricity usage by customers in online casinos and business 
outsourcing firms were recorded. The power distribution utility's electricity 
revenues amounted to Php310 billion in 2019 compared to Php295.4 billion in 
2018.  
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 US equities plunged as investors flocked into safe haven assets driven by 
heigthened worries over the coronavirus. Italy had imposed a quarantine across at 
least 10 towns over the weekened as confirmed infections increased to 322 and 6 
deaths. The DJIA closed at 27,081.36 (-3.15% DoD) and the S&P 500 ended at 
3,128.21 (-3.03% DoD). 

 Asian equities slipped following news reports on the increasing number of cases of 
coronavirus globally. The MSCI APxJ closed at 532.01 (0.11% DoD). 

 European equities dipped amid fears over spread of the coronavirus in Europe. 
The MSCI Europe closed at 135.38 (-1.75% DoD).  

 US Treasury yields continued to fall as the spread of the virus to China's 
neighboring countries amplified worries about its impact on the global economy. On 
average, yields closed at 1.4464% (-1.91 bps DoD). The 10Y closed at 1.3521% 
(-1.84 bps DoD) and the 2Y closed at 1.2248% (-2.28 bps DoD ). 

 The US Dollar weakened over fears that the COVID-19 would spread within the 
US. As of February 25, there were 18 reported cases of the virus. The DXY index 
closed at 98.9860 (-0.375%). 

 

 The Philippine peso was flat amid continued risk-off sentiment over the spread 
of the coronavirus disease outside China and ahead of the release of US 
consumer confidence data. The USD/PHP pair finished at 50.960 (+0.04% DoD). 


